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SUBJ: US PROPOSED DEVELOPMENT SECURITY FACILITY: 

FUTURE RECOURSE TO IMF CFF 

REF: STATE 253644 

1 . MFA SUB DIRECTOR GENERAL FOR MULTILATERAL ECONOMIC 
RELATIONS, TOMAS CHAVARRI, SAID SPAIN IS NOT AGAINST US 
PROPOSAL AND, IN FACT, THINKS IT A GOOD SUGGESTION, BUT HE 
SAID SPANISH ALSO PEEL THAT DEVELOPING COUNTRIES LIKE SPAIN, 
WHICH WERE NOT AMONG THE MOST SERIOUSLY AFFECTED LDC'S WOULD 
"WANT TO KEEP THE DOOR OPEN" FOR POSSIBLE USE OF THE CFP. 

THE MSA NATIONS SHOULD BE GIVEN PRIORITY ACCESS TO CFP, HE 
SAID, BUT HE COULD ENVISION SITUATION JUSTIFYING USE OP 
FACILITY BY SPAIN, TWO OF WHOSE MAJOR "EXPORTS," TOURISM AND 
WORKERS REMITTANCES, WERE AS SUBJECT TO LARGE FLUCTUATIONS 
AS THE COMMODITY EXPORT EARNINGS OP THE POOREST COUNTRIES. 
SPANISH WOULD LIKE TO SEE US SUGGESTION DISCUSSED PORMALLY 
IN OECD. 
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